Price to Sales, Book Value and Total Capital Worksheet-Industry Data: Computers and Peripherals
Figures in billions of dollars

L.T. Net Total P/E
Year Sales Earnings Debt Worth Capital Ratio P/S P/B
1985 89.50 8.01 8.51 52.80 61.31 14.60 1.306659 2.214886
1986 96.30 7.09 9.84 59.00 68.84 18.40 1.354683 2.211119
1987 109.00 9.08 9.20 66.40 75.6 17.30 1.441138 2.365723
1988 124.40 10.80 15.10 70.60 85.7 12.50 1.085209 1.912181
1989 132.50 12.40 17.65 80.35 98 15.7 1.469283 2.4229
1990 140.00 12.78 20.08 89.95 110.03 15.7 1.433186 2.230639

Price to Sales, Book Value and Total Capital Worksheet-IBM Data
Figures in billions of dollars, except earnings per share

Earnings L.T. Net Total P/E Ratios
Year Sales per share Debt Worth Capital High Low Avg.
1985 81.340 10.67 3.955 31.990 35.945 14.88 11.00 12.94
1986 84.490 7.81 4.169 34.347 38.516 20.73 15.28 18.005
1987 90.770 8.72 3.858 38.263 42.121 20.17 11.70 15.935
1988 100.780 9.83 8.518 39.509 48.027 13.17 10.63 11.9
1989 109.250 9.05 9.250 40.225 49.475 14.15 14.72 14.435
1990 118.600 10.00 9.100 42.000 51.1 14.15 10.57 12.36

Source: Value Line Investment Survey, 2 February 1990
Total Capitalization and Price to Sales Worksheet-IBM Data

Current  Long TermTotal High Low # of High Mkt. Low Mkt.
Year Liabilities Debt Debt Price Price Shares Equity Val. Equity Val.

1979 6.445 1.589 8.034 80.500 61.125 0.584 47.012 35.697
1980 6.526 2.099 8.625 72.750 50.375 0.584 42.486 29.419
1981 7.320 2.669 9.989 71.500 48.375 0.592 42.328 28.638
1982 8.209 2.851 11.06 98.000 55.625 0.602 58.996 33.48625
1983 9.507 2.674 12.181 134.250 92.250 0.611 82.02675 56.36475
1984 9.640 3.269 12.909 128.500 99.000 0.613 78.7705 60.687
1985 11.433 3.955 15.388 158.750 117.375 0.615 97.63125 72.18563
1986 12.743 4.169 16.912 161.875 119.250 0.607 98.25813 72.38475
1987 13.377 3.858 17.235 175.875 102.000 0.597 104.9974 60.894
1988 17.387 8.518 25.905 129.500 104.250 0.590 76.405 61.5075

Figures in billions of dollars, except price per share



Source:  Standard & Poor's NYSE Stock Reports



P/TC

1.907454
1.895061
2.077831
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1.823557

P/S Ratios
High
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1.916218
1.937671
1.284591
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1.193086
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22.863
26.213
29.070
34.364
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5.176445
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Total Cap.
To Sales
High

2.407646
1.949834
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2.038645
2.344643
1.995766
2.257856
2.247222
2.254503
1.714281

IBM Relative Ratios **
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2.307122
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